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MCAG No. 1742 PORT OF KLICKITAT : Statement A-3

COMPARATIVE, BALANCE SHEET
For Years Ending December 31, 19 85 and 19 84

ASSETS 19 gs 19 84

1000. Capital Assets: o
1001.-1799 Land, Facilities and Equipment 4,192,081 3,761.620
1800. Construction Work in Progress

Sub-total 4,192,081 3,761,620
2000. Less: Reserve for Depreciation , (_708,736) (_>598,211)
2700. Non-~operating Property
2750. Less: Reserve for Depreciation ' ( Y ( )

Total Capital Assets 3,483,345 3,163,409
28060, Sinking, Redemption and Special Fund Assets:
2810, General Obligation Bonds Interest and Redemption

Fund - Cash
2820.  General Obligation Bonds Interest and Redemption

Fund - Investments
2830.  Revenue Bond Interest and Redemption Fund ~ Cash
2840. Revenue Bond Interest & Redemption

Fund - Investments _ ' 18,752 9,376
2850. Special Funds - Cash
2860. Special Funds - Investments

Total Sinking, Redemption & Special Fund Assets 18,752 9,376
3000. Current and Accrued Assets:
3010.  Cash ' o 33,683 16,973
3020. Temporary Cash Investments 599,300 743,000
3105.  Interest Special Deposits (Contra 4300)
3106. Bond Redemption Special Deposits {Contra 4310)
3107. Customers' Deposits (Contra 4150)
3108. Transportation and Other Special Deposits .
3109. Working Funds 543 54
3170, Accounts Receivable 19,467 24,363
3180. Real Estate Contracts 34,503 41,102
3190. Less: Reserve For Doubtful Accounts ( )«
3200. Interest Receivable ' 746 1,323
3220. Taxes Receivable 6,318 5,408
3232. Interfund Loans Receivable (Contra 4140)
3240. Earned Revenues Unbilled
3250. Materials and Supplies
3251. Gasoline and Diesel Fuel 0il
3260. Prepayments 3,819 4,187
3290. Miscellaneous Current and Accrued Assets

Total Cuzrrent and Accrued Assets 698,379 836,410
3600. Deferred Debits:
3610. Work in Progress for Others
3620. Miscellaneous Deferred Debits

. Total Deferred Debits
TOTAL ASSETS : 4,200,476 4,009,195,

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS

CLPorts
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MCAG No. 1741
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PORT OF KLICKIPAT

COMPARATIVE BALANCE SHEET

Statement A-3

For Years Ending December 31, 19 85 and 19 84

LIABILITIES AND EQUITY

Bonds Outstanding
General Obligation Bonds
Revenue Bonds

Total Bonds Outstanding

Current and Accrued Liabilities

Warrants Payable

Accounts Payable

Interfund Loans Payable {(Contra 3232)

Customers' Deposits (Contra 3107)

Taxes Accrued

Interest Accrued

Payroll Payable

Employees Benefits Payable

Matured Interest (Contra 3105)

Matured Long-term Debt (Contra 3106)

Miscellaneous Current and Accrued Liabilities
Total Current and Accrued Liabilities

Deferred Credits:
Amounts Retained on Contractors' Estimates
Miscellaneous Deferred Credits

Total Deferred Credits

Operating Reserves:

Property Insurance Reserve

Injuries and Damage Reserve

Miscellaneous Operating Reserve
Total Operating Reserves

Contributions in Aid of Construction

.~4824. Contributions in Aid of Construction
4825.

Less: Depreciation - Donated Facilities
Total Contributions in Aid of Comstruction

Equity:
Paid-in Equity

Net Worth-Equity of Port District from Taxation
Net Worth~Equity of Port District from Operations

Total Equity

TOTAL LIABILITIES AND EQUITY

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
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19 85 19 84
375,000 380,000
375,000 380,000

7,901 2,885

8.064 7,663
114

2,619 9,716
324 516

309,927

110,998

335,949 131,778
6,186 14,827
6,186 14,827

2,095,153 2,095,153
( 367,014 { 309,993

1,728,139

1,785,160

130,634 130,614
1,624,588 1,566,816
1,755,202 1,697,430
4,200,476 4,009,195




HUAG No. 1741

PORT OF RLICKITAT

Statement D-3

COMPARATIVE STATEMENT OF REVENUES, EXPENSES AND CHANGES IN EQUITY

For Years Ending December 31, 19 g5 and 19 84

IV, Eguitx:

19 85, 19 a4
I. Port Operating Income:
Revenues: :
6000. Operating Revenues (Exclude 6890) 138,174 143,731
Expenses: .
7000. Terminal Expenses ‘
8000. Administrative and General Expenses 129,191 126,535
Total Expenses 129,191 126,535
Income from Operations before Depreciation 8,983 17,196
7998+8998. Depreciation 53,505 47,744
Income from Operations : 44,522 (30,548)
II. Non-Operating Revenues:
6890. Taxes Levied for Port Operations 53,073 31,027
9010. Interest Income 65,687 73,722
9020. Taxes Levied for G.0. Bond Interest
9030. Gain (Loss) on Disposition of Land,
Facilities and Equipment 23,336
9040-9200. Other Non-operating Revenues 33,619 27,647 _
Total Non-Operating Revenues ‘ 152,379 175,732
ITY. Non-Operating Expenses:
9510-9511. Interest Expense 38,766 39,134
9515. Other Interest Expense 13,750
9580-9800. Other Non-Operating Expenses 568 3,000
Total Nen-operating Expenses 53,084 42,134
Net Income (Loss) Transferred to ,
Net Worth 54,773 103,050 -
5011. Net Worth from Operations (at Beginning
of Year) . 1,566,816 - 1,465,470
5012. Credit Balance Transferred from Income 290,553 319,462
5013. Credits Applicable to Prior Years 3,000
5014. Other Credits to Net Worth
5015. Debit Balance Transferred from Income 235,781 216,414
5016. Debits Applicable to Prior Years 1,702
5017. Other Debits to Net Worth
5011. Net Worth from Operations (at End of Year) 1,624,588 1,566,816

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS

CLPort




MCAG No. 1741 PORT OF KLICKITAT

ANALYSTS OF CHANGES IN EQUITY

For Years Ending December 31, 19 g5 and 19 g4

Statement D-4

19 85 19 84

Balance of Paid-in Equity at

Beginning of Year . =0- -0~
Additions:
Deductions: i
Balance of Paid-in Equity at End of Year -0~ 0~
Balance of Equity from Taxation at

Beginning of Year 130,614 130,614
Additions:
Deductions:
Balance of Equity from Taxation at

End of Year y - 130,614 130,614
Balance of Equity from Operations at

Beginning of Year 1,566,816 1,465,470
Additions: , : 293,553 319,462
Deductions: . 235,781 218,116
Balance of Equity from Operations at

End of Year 1,624,588 1,566,816

TOTAL EQUITY AT END OF YEAR 1,755,202

1,697,430

~ SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
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MCAG No. 1741 PORT OF KLICKITAT Statement F-3

COMPARATIVE WORKING CAPITAL

For Years Ending December 31, 1985 and 1984

Increase
12/31/85 12/31/84 (Decrease)
ASSETS '
Cash and Temporary Investments $633,526 $760,027 ($126,501)
Accounts Receivable 19,467 24,363 { 4,896)
Real Estate Contracts Receivable 34,503 41,102 { 6,599)
Interest Receivable 746 1,323 ( 577)
Taxes Receivable 6,318 5,408 910
Prepayments 3,819 4,187 ( 368)
Total Current Assests 698,379 836,410 { 138,031)
LIABILITIES
Revenue Bonds 375,000 380,000 { 5,000)
Warrants Payable 7,901 2,885 5,016
Accounts Payable 8,178 7,663 515
Interest Accrued 2,619 9,716 { a7)
Payroll Pavable - 324 516 { 192)
Misc. Current & Accrued Liabilities 309,927 110,998 198,929
Total Current Liabilities 710,949 511,778 199,171

NET WORKING CAPITAL ( 12,570) 324,632 (337,202)




PORT OF RKLICKITAT
NOTES TO FINANCIAL STATEMENTS
January 1, 1985 thru December 31, 1985

These notes are an integral part of the accompanying financial statements.

HOTE 1 - SUMMARY QF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of the Port conform to generally accepted accounting principles.

i.

Basis of Accounting and Presentation

The accounting records of the Port are maintained in accordance with methods pre-
scribed by the State Auditor under the authority of Chapter 43.09 RCW. The Port
uses the Uniform System of Accounts for Port Districts in the State of Washington.

The Port uses the full-accrual basis of accounting where revenues are recognized
when earned and expenses are recognized when incurred. Fixed asset purchases are
capitalized and long-term liabilities are accounted for in the appropriate accounts.

The Port's financial statements include the fimancial position and result of opera-
tions of all enterprise operations which the Port manages. The financial statements
include, as well, all assets and liabilities for which the Port has a custodial or
trust responsibility.

Fixed Assets and Depreciation

Fixed asgets are recorded at cost.

In accordance with the requirements of the State Auditor, the Port does record depre-
ciation on assets acquired with contributed capital.

Depreciation is computed on the straight-line method with useful lives of 5-40 years
at present.

Restricted Funds

In accordance with bond resolution, and certain related agreements, separate re-
stricted funds are required to be established. The assets held in these funds are
restricted for specific uses, including debt service and other special reserve re-
guirements. Restricted funds currently include the following:

1983 Revenue Bond Fund Reserve Account ~ on each anniversary of the bond issue,
for five years, there must be a transfer of 1/5 of the average annual debt
service to this account. This amount to remain in the account until final
payment is due, bonds are called, etc.

Receivables

Virtually any account that may be deemed uncollectible is secured by a lease bond
or other type security.




e. Investments

All investments of the Port are in the form of TCD's or passbook accounts with banks
and savings and loan associations, or direct obligations of the U.S. Government, pur-
suant to the requirements of Chapter 39.58 RCW. Investments are stated at cost.
Market value of these investments at December 31, 1985 and 1984 were $599,300 and
$743,000, respectively.

f. Amortization of Contributed Capital

In accordance with its prescribed system of accounts, the Port amortizes contributed
capital by amounts that equal the annual depreciation on assets acquired with that
capital.

g. Vacation and Sick Leave Benefits

Full-time employees generally earn vacation and sick leave at the rate of one day
per month for each. Vacation and sick leave accumulate on a monthly basis and are
fully vested when earned. An employee who is separated from the Port for any cause
shall be paid for any unused annual vacation leave up to a maximum of fifteen (15}
days. Upon retirement or voluntary termination of emplovment by an employee, the
employee shall be paid for any unused accumulated sick leave up to a maximum of
fifteen (15} days. In the event of death of any full-time employee, the Port will
pay 100% of accumulated vacation and/or sick leave to the employee's estate. At
December 31, 1985% accumulated vacation and sick leave approximated $4,300. This
amount would have been withdrawn from the Port's cash reserves, if needed.

h. -Purchase Commitments

The Port purchased three parcels of real estate in 1985. At December 31, 1985, the
principal of the purchase commitments totaled $194,524.

NOTE 2 - LONG-TERM DEBT

Exhibit "A", which accompanies this report, contains a list of the outstanding revenue
bond debt of the Port at December 31, 1985.

The Port, by agreement, has irrevocably appropriated and pledged monies received from
all sources of revenue in an amount sufficient to pay principal and interest on the out-
standing bonds. There is $18,752 in restricted assets at December 31, 1985, These rep—
raesent ‘reserve requirements as contained in the 1983 Revenue Bond Issue indenture.

As part of a negotiated agreement with the Dow Chemical Company for settlement of a 1970
Revenue Bond Issue and 1970 Facilities Use Agreement, the Port received (after defease-
ment of the 1970 Revenue Bond Issue) the use of $110,998 (from surplus funds generated
by Dow debt service contributions), interest free, for five .(5) years from June 23, 1980
to June 23, 1985. The Port further has the option to continue utilizing these funds for
an additional five (5) years at 7.6% interest per annum.

Exhibit "B"™, which accompanies this report, contains the debt service schedule and the
defeasance schedule for the 1970 Revenue Bond Issue.

The Port is in compliance with all significant limitations and restrictions regarding
its bond issues.




NOTE 3 — RETIREMENT/DEFERRED COMPENSATION PLAN

The Port's two full-time employees participate in a Deferred Compensation Plan with an
IRA tax status through the ICMA Retirement Corporation of Washington, D.C. Contribu-
tion rates for 1985 were as follows:

Enployer Employee
Port Manager 7.41% (lst % of 1985) Any amount desired to bring the
10% (2nd % of 1985) - - total annual contribution to the
of gross monthly wages. maximum amount allowable by law.
Port Auditor 7.41% of gross monthly wages. Same as above.

Employer's cost for the two full-time employees for 1985 was $6,917.

NOTE 4 ~ PROPERTY TAXES

The County Treasurer acts an an agent to collect property taxes levied in the county for
all taxing authorities. Taxes are levied annually on January 1, on property value listed
as of the prior May 31. Assessed values are established by the County Assessor at 100%
of fair market value. A revaluation of all property is required every four years.

Taxes are due in two equal installments on April 30 and October 31. Collections are
distributed monthly to the appropriate district by the County Treasurer.

The Port is permitted by law to levy up to $0.45 per $1,000 of assessed valuation for
general governmental services. This amount may be reduced for any of the following
three reasons:

a. The Washington State Constitution limits the total regular property taxes to one per-—
cent of assessed valuation or $10 per $1,000 of value. If the taxes of all districts
exceed this amount, each is proportionately reduced until the total is at or helow |
the one percent limit.

b. Washington State Law in RCW 84.55.010 limits the growth of regular property taxes to
Six percent per year, after adjustments for new construction. If the assessed valua-
tion increases by more than six percent due to revaluation, the levy rate will be
decreased,

¢. The Port may voluntarily levy taxes below the legal limit.

Special levies approved by the voters are not subject to the above limitations.

For 1985, the Port's regular tax levy was $.24820 per $1,000 on a total assessed valua-
tion of $213,693,315 for a total regular levy of $53,039. 1In 1984, the regqgular levy was
$51,004. Property taxes are recorded as receivables when levied. Since State law allows

for sale of property for failure to pay taxes, no estimate of uncollectable taxes is made.

NOTE 5 — PRIOR PERIOD ADJUSTMENTS

The following prior period adjustments were made in 1985:

Credit to Net Worth

533,000 - monies paid in 1984 for an option to purchase property--sale consummated in
1985.



NOTE 6 — CONTINGENT LIABILITIES AND LITIGATYON

The Port is awaiting settlement from a 1975 flowage easement taken by the U.S. Army Corps
of Engineers of Port property in Bingen, Washington. Port received an initial $300,000.
Subsequently, the Corps has claimed that they were entitled to the easement as a result
of a previous taking. The Port and Corps have reached an out-of-court settlement. The
Port now awaits the final settlement documents from the Corps.

Resultant from a lawsuit wherein the Port was named as an interested party by Associates
Commercial Corp. against one of the Port's former tenants, American Grain Processing
Corp., the Port's judgment against AGP's performance bond,for back rental payments and
other associated costs to the Port due to AGP's default, has been satisfied in full by
SAFECO Ins., Co. on behalf of AGP. " . :

A lawsuit against the Port for recovery of damages caused by an electrical problem in a
Port-owned building was filed in 1983 by R.A. Barnes, Inc., one of the Port's tenants.
The Port denied any liability. The lawsuit was dismissed by the court for want of prose-
cution on 1/15/85.




MCAG No. 1741

" Amounts Expensed

Amounts Offset by
Reimbursement

Amounts Capitalized
or Deferred

Totals

CLPorts

PORT OF KLICKITAT Schedule (5P

Entity Name

Payroll Expenditures

Gross Salaries Employer-Paid
and Wages Benefits
L] 66,2416 5 13,316
5 66,246 ‘ 8 13,316

6-3



6E0‘ES

81c’2 68T €Te €91'2s ozsye* 80¥V‘S puURd TEeISUSD 0TOE
(8-1+9-5+¢) | SISYIYOIA| SASVIIONI q3ILOFTION ¥VER 1¥0dTY [000T/$} s8 61 'T "NVF THVN AN JITHAN
58 61 ‘1€ 03| INIHESNCQY |INTHISOrav SUXVL TIIATT 1LY TIIVAIION aNnd
"ATIOAY SAXVI Xvi XVl _ SIXVL XVl STXVL
6 8 L 9 S 4 £ [4 T

T 30 T a%eg
30 TINAIHIS

(SaNni gILYOddANS XVI TIV) STAVL ALYIJ0dd TVNOSYId NV 'TVvIM J0 TINQEHOS
(suey A313uy)

G861 ‘1€ 1aquwada(q Buipuy i1eay syl 1og

LYLTIOTTE 40 L¥0d




2LHHd ANNTATE TYVLOK

000°SLE 000’S 000‘08¢t 000“S8¢
*329f 044 sH._f
104 buLoueuy )
: *uuad apial
000“SLE 000’‘s —_— 000°08€ ooo‘sge | Y5 Ottcooz |eger [-oud 3 330K puog onuoAsyg [1-CSe
: . -5¢7L PlLivy waspsy
- -u...-,a . ._,.82-.. sIm onsst 184 »a!-a“-o (Dagvy [MINUW] . or o ‘-1
STuntvWg t L] qnI VN TIVNLD ™y MOLLITNIS2C SV ‘on ‘q*
amioons AV Lenowy Lanoiry preppp sy 1mosty LTI o 2ive | 0 Wve | TOnN
T greqe® %) (T3] T3]

T 30 T 3%y
6@ TINATHIS

392Q pepun;ay
3199Q JuImEsINEY
1q9q #nuIARY X

3q2q 00

GB6T *T€ 19qwadaq Furpug 1weyx eqy 104

(swey £37703)

1830 RH3L-OROT 40 TINATHOS

IVLINOTI T J0 Ld0d

TPLT  WISHAN
OV




PORT STATISTICAL DATA Schedule T-1

PORT OF ERLICKITAT

AIRPORT FACILITIES

Airfreight (tons) (imported (exported)
Landings and takeoffs {total

Passenger Service (yes) (no)

Passenger total (incoming and outgoing)

INDUSTRIAL FACILITIES

Industrial acreage (total) 800

Industrial acreage leased to users 87

Industrial buildings (square feet) 89,500

Industrial buildings leased to users (square feet) 89,500

MARINE FACILITIES

Number of ship berths

Number of ship calls

Number of barge berths 1
Number of barge calls 1

RAIL FACILITIES

Miles of Railroad track 1
Number of cars moved over road 84

SMALL BOAT FACILITIES

Commercial fishing boat ships {3) 1

Recreational boat slips (#) 15

TAXES
Assessed valuation of port district (§) 213,693,315
Port tax rate (¢ per/$1,000) .24820

TRADE_VALUE

Total Import value (§)
Total Export value (§)

TRADE VOLUME

Imports Exports
All grain (short tons)
Automobiles (number of chassis)
Containerized cargo (40' equivalents)
Fruit and vegetables (short tons)
Logs (Scribner board feet)
Lumber (board feet)
Paper products (short tons)
Petroleum (barrels)

CLPorts 6-33



YR ENDING PAYMENT
BATES = PRINCIPAL

1984
1985
1986
1947
1988
1989
1990
1991
1992
1993
1994
1995
1994
1997
1998
1999

| 2000
2001

2002

TOTALS

I
¢

4f
1o/

4/
10/

4f
10/

4/
10/

4/
10/

4f
10/

4/
1o/

4/
10/

4/
10/

4/
10/

4/
10/

4/
10/

4/
10/

4/
10/

it
10/

&/
10/

4/
10/

4/
10/

4/
10/

4f
10/

171984
171984

1/1985
1/1985

1/1986
1/1986

1/1987
1/1987

1/1988
1/1988

1/1589
171989

1/1990
1/199%0

1/1991
171951

1/1992
1/1992

1/1993
171993

1/1994
1/1994

171995
171995

171996
171996

1/1997
1/1997

1/1998
1/1998

171999
171999

1/ 2000
172000

1/2001

17200}

1/2002
1/2002

1/2003
1/2003

$5000

5000

5000
10009
19000
10000
10000
15000
15000
15000
15000
20000
20000
25000
25000
30000
30000

35000

40000

45000

$385000

PORT OF KLICKITAT
PORT REVENUL BONDS, 1983

DATED OCTOBER ¥, 1983
DEBT SEUVICE SCHEDULE

INTEREST INTEREST

SEMI~ANNUAL

DEBT SERVICE  DEBT SERVICE

RATES COST
$19612.500 31961 2,500
7.250  19612.500 24612.500
19431.250 1943}, 250
7.750  19431.230 244 31,250
19237.500 19237.500
8.250  19237.500 24237,500
19031, 250 19031, 250
8.750  19031.250 29031.250
18593.750 18593.750
9.250  18593,750 28593.750
18131,250 18131.250
9,500  18131,250 28131, 250
17656.250 17656. 250
9.750  176%6.250 27656, 250
17168.750 17168.750
10.000  17168.750 32168.750
16418.750 16418,750
10,100  16418,750 31418,750
15661. 250 15661.250
10.200  15661.250 30661 . 250
14896. 250 14896, 250
10,300  14896.250 29896. 250
14123.750 14123,750
10.350  14123.750 34123.750
13088.750  13088.750
10.400  13088.750 33088.750
12048.750 12048.750
10.400  12048.750 37048, 750
10748.750 10748.750
10.450  10748.750 35748.750
9442.500 ©  9442.500
10.450  9442.500 39442,500
7875.000 7875.000
10.500  7875.000 37875.000
6300, 000 300,000
10,500  6300.000 41300.000
4462.500 4462,500
10.500 . 4462.500 44462.500
2362.500 2362.500
10.500 __ 2362,500 47362, 500
§552582.500  $937582.500

Avarage Annual Debt Service: 848.870,13
Annual Transfer to Reserve: 8.375.83

TOTAL

$44225.000
43862.500
45&75.000
43062.506
47187.500
hg262-560
45312,500
49337.500
47;5;.500
46322.500
44792,500
48247 .500
46177.500
49097.500
46497.500
48885 .000

45750.000

47600.000

48925.000

49725.000

§937582.500

Exhibit "A°




DEFEASANCE SCHEDULE
LOW SUPPORTED REVENUE BONDS -

OF 7/1/70

926000 37000

8.750 X 7.625 %

TBOND TNOTE ESCROW CASH CASH
DATE 8415/94 6/30/80 DATE RECEIPTS ~ DISBURSEMENTS  BALANCE

I 72687
7/ 1/80 $38410.63 7/ 1/80 - § 38410.63 $ 38000.00 1137.50
1/ 1/81 40512.50 1/ 1/81 40512.50 38000. 00 © 3650.00
7/ 1/81 40512.50 7/ 1/81 40512.50 38000, 00 6162.50
1/ 1/82 40512,50 1/1/82 '  40512.50 38000. 00 -8675.00
7/ 1/82 40512.50 1/ 1/82 40512.50 38000. 00 11187.50
1/ 1/83 40512.50 1/ 1/83 " . 40512.50 38000. 00 13700. 00
1/ 1/83 40512.50 7/ 1/83 40512.50 38000. 00 16212.50
1/.1/84 40512.50 1/ 1/84 40512.50 38000. 00 18725.00
7/ 1/84 40512.50 7/ 1/84 40512.50 38000.00 21237.50
1/ 1/85 40512.50 1/ 1/85 40512.50 38000. 00 23750.00
¢t/ 1/85 40512.50 7/ 1/85 40512.50 38000. 00 26262.50
1/ 1/86 40512,50 1/ 1/86 40512.50 38000.00 28775.00
1/ 1/86 40512.50 7/ 1/86 40512.50 38000. 00 31287.50
1/ 1/87 40512.50 1/ 1/87 40512.50 38000.00 . 33800.00
7/ 1/87 40512.50 7/ 1787 40512.50 38000. 00 36312.50
1/ 1/88 40512.50 1/ 1/88 40512.50 38000. 00 38825.00
7/ 1/88 40512.50 -7/ 1/88 40512.50 38000. 00 41337.50
1/ 1/89 40512.50 1/ 1/89 40512.50 38000, 00 §3850. 00
7/ 1/89 40512,50 7/ 1/89 40512.50 38000.00 46362, 50
t/ 1/90 40512.50 1/ 1/90 40512.50 38000. 00 48875.00
7/ 1/90 40512.50 1/ 1 /90 40512.50 38000. 00 51387.50
1/ 1/91 40512.50 1/ 1/91 40512.50 38000. 00 53900, 00
1/ 1/91 40512.50 7/ 1/9} . 40512.50 38000. 00 56412.50
1/ 1/92 40512.50 1/ 1/92 40512.50 38000. 00 58925, 00
1/ 1 /92 "40512.50 7/ 1/92 40512.50 38000. 00 -~ 61437.50
1/ 1/93 40512,50 1/ 1/93 40512.50 38000. 00 63950. 00
1/ 1793 40512.50 7/ 1/93 40512.50 38000. 00 - 66462.50
1/ 1/94 40512.50 1/ 1/94 40512.50 38000. 00 68975.00
7/ 1/94 40512.50 1/ 1/94 40512.50 38000, 00 71487.50
1/ 1/9% 966512.50 1/ 1/95 966512.50 1038009, 00 0. 00
§$2100862.50 $38410.63 $2139273.13 $2140000. 00
Exhibit "8
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